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The Listing Manager May 2, 2002
Australian Stock Exchange Ltd
530 Collins Street
MELBOURNE   VIC   3000

Dear Sir,

MIM Statement Relating to Legal Action Wrong and Misleading

MIM in an Information Release to the Stock Exchange yesterday May 1, 2002, in relation to
Haoma’s beneficiation information, asserts “Haoma has had the relevant information since early
1998 and is wrong in its assertion that it first received this information in April 2002”.

It is important that Haoma shareholders are aware that the information Haoma was given in
February 1998 was incorrect, and the conclusions which were drawn in 1998, ie that the gold is
evenly distributed across the different size fractions of the ore and thus not obviously amenable to
beneficiation, were diametrically opposed to the conclusions Haoma is now able to draw from the
correct data which was available to MIM at the time; ie that gold is heavily concentrated in the fines
(softer sulphide dominant veins) and thus very amenable to beneficiation.

The data provided to Haoma by Carpentaria Gold on March 5, 1998 was a report by Dean Collett
prepared on February 25, 1998 (see Attachment 1).  The correct data provided by Carpentaria
Gold/MIM on April 12, 2002, is in Attachment 2.

The following table demonstrates how the two sets of data differ significantly.  It shows results for
tests conducted between December 1997 and January 1998, as presented in the Haoma Quarterly
Report (released yesterday), and compares those results with the data provided to Haoma by
Carpentaria Gold on March 5, 1998 (shaded columns).

For example, the tests undertaken on 16/12/97 on 0.66 g/t Nolan’s sulphide ore showed, the finer
fraction of the ore (<37.5mm) comprises 25.9% of the ore by weight, but 95.2% of the gold.  The
grade of this finer fraction was 2.67 g/t, while the grade of the coarser fraction was only 0.04 g/t,
and could thus be discarded.  However, in March 5, 1998, the data given to Haoma showed that the
gold was evenly distributed - that the vast majority of the gold, 94%, was in the 94% by weight of
the ore – a very different result.
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CV1 Crusher Tests (36.8 kg – 70.2 kg samples)

Data released in Haoma Mining’s March 2002 Quarterly Report Data provided by
Carpentaria Gold in

1998
Test
date

Head3

grade
(g/t)

Weight
(kg)

CV1
P80

(mm)

Screen
fraction

(mm)

Weight
%

Gold
%

Gold3

grade
(g/t)

Weight
% as

provided
in 1998

Gold
% as

provided
in 1998

16/12/97 0.66 36.8 130 >37.5 74.1 5.8 0.04 6 6

<37.5 25.9 95.2 2.67 94 94

18/12/97 0.21 47.1 262 >90.0 78.9 16.7 0.04 17 17
<90.0 21.1 83.3 0.81 83 83

19/12/97 0.39 58.7 149 >45.0 73.1 14.3 0.09 14 14
<45.0 22.9 85.7 1.45 86 86

22/12/971 1.51 52.2 347 >106.0 75.4 6.1 0.14 75 9
<106.0 24.6 93.9 5.61 25 91

22/12/97 3.41 70.2 161 >26.5 67.5 16.4 0.83 NR NR
<26.5 32.5 83.6 8.78 NR NR

22/12/97 1.30 68.8 315 >22.4 79.8 16.2 0.27 NR NR
<22.4 20.2 83.8 5.42 NR NR

5/01/98 0.43 42.2 102 >16.0 68.9 25.7 0.16 26 26
<16.0 31.1 74.3 0.89 74 74

8/01/98 0.40 44.8 182 >90.0 62.0 11.2 0.11 11 11
<90.0 38.0 88.8 0.93 89 89

23/12/972 1.42 107.8 227 >200 27.8 57.9 2.95 58 58
<200 72.2 42.1 0.83 42 42

NR: Not reported in Carpentaria Gold’s report of February 1998

Note 1
Referred to in Carpentaria Gold 25/2/98 report (Attachment 1) as conducted 22/1/98.

Note 2
Data from test of 23/12/97 is provided here for completeness.  However, it was not presented
in the Quarterly Report as the size profile of the ore (28% of the ore reported as greater than
200mm) indicated the ore had not been adequately crushed, and thus should not form part of
the suite of CV1 crusher tests.

Note 3
In 1998 no data on the ore head-grade or gold grade for each size fraction was supplied to
Haoma.

Yours faithfully,

Gary C Morgan
CHAIRMAN

Attach:
















































